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Summary for Annual Performance Review Application for GSECL Power Stations:
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In terms of sections 61, 62, 64 and 86 of the Electricity Act, 2003 the tariff for the
generation and sale of electricity by Gujarat State Electricity Corporation Limited
(“GSECL”) to Gujarat Urja Vikas Nigam Limited (“GUVNL”) is regulated by the State
Commission.

Accordingly GSECL has filed its Application No. 989/2010 for Annual Performance
Review of FY 2009-10 and Annual Tariff Review for FY 2010-11 under Multi Year
Tariff (MYT) Framework Regulations issued by GERC. Earlier, the MYT petition was
filed by the GSECL for Control Period of FY 2008-09 to FY 2010-11 and same was
approved by the Hon’ble Commission vide tariff order dated 17" January 2009 and after
that Petition was filed by the GSECL for Annual Performance Review for FY 2008-09
and Annual Determination of Tariff for FY 2009-10 and same was approved by the
Hon’ble Commission vide tariff order dated 14™ December, 2009.

GSECL has a total installed generation capacity of 5216 MW with a thermal to Hydro
mix of 90% to 10%.

Salient features of the MYT petition:

IV. The salient features of the GSECL APR application are summarized in the table below:

Table 1: Summary of ARR details for GSECL plants

Sr. No. Power Station FY 2008-09 | FY 2009-10 | FY 2010-11
1 Installed Capacity (MW) 4,766 5,216 5,216
2 Net Generation (MUs) 26,260 27,502 29,084
3 Capital Expenditure (Rs in Crs) 2166 1,893 2,884
4 Fixed Cost (Rs in Crs) 1,707 2,087 2,388
5 Fixed Cost (Rs/ Unit) 0.65 0.76 0.82
6 Variable Cost (Rs/ Unit) 2.22 2.18 2.16
7 Total Cost (Rs/ Unit) 2.87 2.94 2.98

V. The key financial assumptions for the purpose of projections are summarized as below:

¢ The RoE shall be 13% for PPA governed stations and for the rest of the stations, it
shall be 14% as per the Regulation 'Terms & Conditions of Tariff".

e The Depreciation shall be as per terms of PPA for all the PPA governed station and
for other stations new rates of depreciation provided by CERC has been considered
for computation of depreciation.

¢ In line of above, GSECL is not claiming Advance Against Depreciation for FY 2009-
10 & 2010-11.



O&M Charges has been claimed are as per GERC norms (assuming 4% escalation on
FY 2008-09 norms).

Water charges being high have been charged separately. However, appropriate
treatment has been given in O&M norms for reducing the impact of water charges.

For working capital, factors are assumed as per GERC regulation at the Interest rate
10.25%. However, for Dhavaran Gas 2, KLTPS 4 & Utran Extention, Interest Rate at
12.25% has been considered.

Interest rate on long term new loans has been assumed at 10.50%.

VI. The key operational/ performance parameters for the period under consideration are
summarized in the table below:

Table 2 : GSECL’s Performance Parameters

;‘; Power Station PAF (%) Aux. Cons. (%) SHR (Kcal/kWh) Slzin(l)/ﬁvcv(;:)ls'
FY | FY | FY | FY | FY | FY | FY | FY | FY | FY | FY | FY
08-09 | 09-10 | 10-11 | 08-09 | 09-10 | 10-11 | 08-09 | 09-10 | 10-11 | 08-09 | 09-10 | 10-11
1 |Ukai (1-5) 65 66 74 | 8.88 | 9.00 | 9.00 | 2,771 | 2,775 | 2,775 | 5.92 | 450 | 3.00
2 |GTPS1-4 75 75 70 | 10.00 | 10.25 | 10.75 | 2,739 | 2,855 | 2,855 | 1.49 [ 2.00 | 3.50
3 |GTPS S 94 94 80 | 8.95 | 9.00 | 9.00# | 2,499 | 2,460 | 2,460 | 0.28 | 3.50 | 3.50
4 [WTPS1-6 87 85 80 | 8.60 | 9.00 | 9.00 | 2,667 | 2,680 | 2,680 | 0.50 | 1.04 | 1.00
5 |WTPS7 92 94 80 | 8.59 | 9.00 | 9.00# | 2,545 | 2,460 | 2,460 | 0.41 | 3.50 | 3.50
6 |Sikka TPS 67 75 70 | 11.10 | 10.62 | 10.70 | 3,184 | 3,150 | 3,150 | 5.36 | 4.00 | 2.77
7 |KLTPS 1-3 67 60 70 | 12.87 | 13.80 | 13.25 | 3,422 | 3,650 | 3,650 | 3.68 [ 3.00 | 3.00
8 |KLTPS 4 0 60 75 | 0.00 | 15.00 | 1500 - |3,000]3,000]| - 3.50 | 3.00
9 |Dhuvaran Oil 72 45 50 | 11.17 | 13.31 | 13.00 | 2,979 | 3,200 | 3,200 | - - -
10 |Dhuvaran Gas 1 62 80 80 | 6.01 | 5.39 [3.00%*| 2,049 [ 1,950 | 1,950 | - - -
11 |Dhuvaran Gas 2 82 85 80 4.48 4.17 13.00%*| 1,945 | 1,950 | 1,950 - - -
12 |UGBPS 88 85 80 | 4.58 | 4.22 [4.00%*| 2,146 | 2,150 | 2,150 | - - -
13 |UGBPS Extn. 0 80 90 | 0.00 4 4.00 - |1,850 1,850 | - - -
14 |Ukai Hydro 91 94 80* | 0.84 | 0.95 | 0.70 - - - - - -
15 |Kadana Hydro 63 94 80* 295 | 1.99 | 1.19 - - - - - -
* Machine Availability.

ok

In addition, actual consumption of Gas Booster Compressor shall be added by measuring actual energy consumption
by exclusive energy meter as per the Hon'ble Commission Order No. GERC/Legal/1436 Dtd. 07.02.07.
For GTPS-5 and WTPS-5, Auxi. Consumption after 10 years shall be 9.0% as per the provision of PPA. COD for
GTPS-5 and WTPS-7 are 17.03.98 and 31.12.98 respectively.
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Particulars Control Period
( aisteL xEouoll )
(o) FY FY FY
08-09 09-10 10-11
Installed Capacity (MW) 4,766 5,216 5,216
(2ed G-t 8xdL ) (Roudie)
Net Generation in Mus 26,260 27,502 29,084
[ A2 dlos Gewren (leflun ydlea)]
Capital Expenditure in Rs. Crore 2166 1,893 2,884
[ 3dlea w2l (31, $213)]
Fixed Cost in Rs. Crore 1,707 2,087 2,388
[ $ls2s vl (31, 5318)]
Fixed Cost per Unit (Rs/ kWh) 0.65 0.76 0.82
(81523 BBud wla y-fle) (31./ Beldie 1)
Variable Cost per Unit (Rs/kWh) 222 2.18 2.16
(aAoie Bud uld y-lle) (31./ Bldie »1ar)
Total Per Unit Cost (Rs/kWh) 2.87 2.94 2.98
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Station PAF (%) Aux. Cons. (%) SHR (Kcal/kWh) Sp. Oil Cons. (ml/kWh)
FY FY FY FY FY FY FY FY FY FY FY FY

08-09 | 09-10 | 10-11 | 08-09 | 09-10 | 10-11 | 08-09 | 09-10 | 10-11 | 08-09 | 09-10 | 10-11
?é;a[%) 65 66 74 $.88 9.00 9.00 2,771 2,775 2,775 5.92 4.50 3.00
Gandhinagar 1- 4 75 75 70 10.00 | 1025 | 1075 2,739 | 2,855 | 2,855 1.49 2.00 3.50
audla 1- 4
Gandhinagar 5 2,499 | 2,460 | 2,460 0.28 3.50 3.50
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Wanakbori 7 2,545 | 2,460 | 2,460 0.41 3.50 3.50
11563l 7 92 94 80 8.59 9.00 9.00#
KLTPS 1to 3 3,422 3,650 3,650 3.68 3.00 3.00
Y -3 67 60 70 12.87 13.80 | 13.25
KLTPS 4 - 3,000 3,000 - 3.50 3.00
Yl o ¥ 0 60 75 0.00 15.00 | 15.00
Dhuvaran oil 2,979 3,200 3,200
oz 05 72 45 50 11.17 13.31 13.00 - - -
Dhuvaran gas 1 . 2,049 1,950 1,950
ez Au—1 62 80 80 6.01 5.39 3.00%%* - - -
Dhuvaran gas 2 1,945 1,950 1,950
gau2e -3 82 85 80 4.48 4.17 3.00%* - - -
Utran (@d%t@[) 88 85 80 4.58 4.22 4.00%* 2,146 2,150 2,150 _ _ _
Utran Extension - 1,850 1,850
GaR1eL ALt 0 80 90 0.00 4 4.00 - - -
Ukai Hydro
G515 @ISl 91 94 80%* 0.84 0.95 0.70 - - - - - -
Kadana Hydro ,
ss1el @S5 63 94 80%* 2.95 1.99 1.19 - - - - - -
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